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HPOAYRT RGG Capital

TpeHuHr no MHaHCOBOMY MOAEAHpOoBaHUIO B Excel

YHUKanbHasi BO3MOXHOCTb [J1sl M3y4eHUsi MHCTpyMeHToB Excel M npuemoB ()MHAHCOBOro MOAENMPOBaHUS], HAaLENIEHHbIX Ha

nposepeHue OUEHKHU On3Heca un npuBneKaTesbHOCTU MHBECTULIMOHHDIX NMPOEKTOB, ynpaBieHue AeHEeXHbIMU NOTOKaMK
KOMMaHuK, npuBneYyeHne 6aHKOBCKOro U MHBECTULMOHHOI0 (hMHAHCUPOBAHKS

Tpenep

Teiimypas Bawakmanzse,
npoteccuoHanbHbli OLLEHLLMK,
WcnonnutenbHbin lnpektop RGG Capital, —
npocbeccroHan B oonactu ouHaHcoB 1 M&A
C JeBATUNETHMM OnbIToM paboTbl. B
WHBECTULMOHHOM KoHcanTuHre ¢ 2008
roga.

3a Bpems paboTbl Temmypasa B cchepe M&A,
paspaboTaHHble UM MOAENM MO3BONANM KNMEHTaM NpuBNeYb B 00LLEN
CNOXXHOCTM MHBECTMLMI Ha Bonee Yem 1 MnpA. gonn.

Telimypas — 01H U3 KNHOYEBbIX NPOCHECCOPOB N0 PUHAHCAM B NIMAMPYIOLLEi
6usHec wkone Poccuu B UBJA PAHXMIC npu MpeanaexTe P®. PerynspHo
npurnawaetcs yntatb nekuun B Gameron School of Business UNCW(CLLIA),
Maastricht School of Management (HugepnaHgbl), Kyiv Mohyla Business
School (Ykpauna), MTUMO u ap.

Mpeumywecrea

v’ Ha TpeHuHre y4acTHUKK peanbHo 3aHUMAIOTCS MoAEeNMpoBaHuem!
90% 3aHATMS — NPaKTUKa 1 pasbop peabHbIX KEACoB.

v TpeHWHr HaueneH Ha TO, 4ToObl Y4aCTHWK HAy4wncs CTPOUTL
MOZENM He TONMbKO ANSi BHYTPEHHEro NOJb30BaHUs, HO U NS
BHEWHMX  OpraHwsaumii, Hanpumep, Ans  6aHKOB  unw
WHBECTULOHHBIX KOMMaHWiA.

v TlpefycMOTpeHa  BO3MOXHOCTb ~ PacCMOTPEHMs  KeicoB
Y4aCTHUKOB TPEHMHIA (MPW COrNacumM KaX0ro Y4acTHUKA)

v" YHWKaNbHOCTb AAHHOTO TPEHWHra B TOM, YTO €ro (hakTU4yeckw
MOXHO MpUPaBHATb K MHAMBMAYANIbHBIM  3aHATUSM, rAe
YYaCTHWKKM MOJTyyaT OTBETbl HA BOMPOCHI, Hanbonee 6nu3kue
nmeHHo K WX cobcTBeHHoMy Gu3Hecy. [locTuraetcs Hambonee
BbICOKMIA YPOBEHb MHTEPAKTUBHOCTM.

Heo6xoanmblit ypoBEHb NOArOTOBKM

MoHMMaHWe (PMHAHCOBOI OTYETHOCTM M Hanuume C COOOM HOyTOYKa C
yCTaHoBNEHHO nporpammon MS Excel.

TpeHUHr N03B0INT y4acTHUKAM OTBETUTb HA cnejyloLime BOnpochb!:

v/ Kak co3aaTb HafeXHYK 1 Npo3payHyto HAHCOBYKD MOJENb C
4nucToro NucTa.

v" Kak ¢ nomoLLbl MHAHCOBOI MOAENU OLEHNTb 3DEKTUBHOCTb
WHBECTULMOHHOTO NpOEeKTa U  M3MEPUTb  MHBECTULMOHHYIO
NPUBNEKATENLHOCTL KOMMaHWK (4NS cTapTana, pas3suBaioLLerocs
W 3penoro OGWU3HecoB) No cywiecTBytowmm MeToaukam (DCF,
3aTPATHbIA U CPABHUTENBHBIA METOADI).

v' Tlo KakuM NMpUHLMNAaM HyXHO C03[aBaTb (DUHAHCOBbIE MOLENN
ANs BHELWHMX (B T.4. U MEXAYHAPOAHBIX) Noib3oBaTeneii: 6aHKoB,
KPeAUTHbIX OpraHn3auni, UHBECTULMOHHBIX (OOHAOB, U T.N.

v/ Kak 3amM0ennpoBartb NPOEKT, NPeHAa3HAYEHHbIN NS KPEAUTHOrO
0aHKOBCKOTO (DMHAHCMPOBAHWS WM  NIN3WHFA CO  MHOTMMM
yCNnoBuAMK (pacyeT rpadmka BbiniaT No KPELUTHOW JIMHUK U
PEBONbBEPHOMY KPEAUTY C y4eTOM He0OXOAMMOCTU COBCTBEHHOMO
(DMHAHCWMPOBAHMS, KPEAUTHBIX KAHWKYJ, MaBatoLLei NPOLEHTHON
CTaBKW 1 T.N.)

v' Kak He owWwWOUTbCS NPWU ONPELeneHUM npeanaraemMon Aonm
WHBECTOPY, POSt-/ 1 pre-money oLeHKa.
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v' Kak ¢ nomowibl0 (PMHAHCOBOW MOZENM NPEAnpUsTUS MOXHO
aHanM3npoBaTb BAWSIHUE PA3NIMYHBIX YNPABNEHYECKUX PEeLIeHuN
Ha BbIPYYKY, YUCTYIO NPUBLIIb, PEHTABENbHOCTb, NUKBULHOCTD,
CTOMMOCTb NPELNPUATUS U [p.

v C 1OMOWbIO KAaKWX NPUEMOB MOXHO paccuuTaTb CPOK
OKYNaemocTU MpoekTa, MOCTPOUTb MaTpuLy amopTu3auum
OCHOBHbIX 1 HEMaTEepUaIbHbIX aKTUBOB U T.MM.

v' Kak npaBunibHO 3aM0A€eNMpoBaTh BbIPYUKY MPOEKTA, ONPenenTb
WACC, nocTpouTb OCHOBHbIE (DOPMbI OTYETHOCTW.

v' Kak onpefenutb CUHepreTMyeckuin atheKT OT CANSHWS [BYX
KOMNaHuii.

v' Kak paccuutatb nokasarenu adqektuBHocTH uHeecTuumin (NPV,
IRR, MIRR, Payback period u Discounted payback period n T.11.).

LieneBasi ayautopus

v' CoOCTBEHHUKW ManbiX U CPEeAHUX NPELNPUSTUN

v' MeHeMmKMEeHT W NepcoHan opraHu3aupii, 3afeiicTBOBaHHble B
npouecce MOArOTOBKM  OOKYMEHTauuu, HeoOXoaumon ans
NPWUBNEYEHUS|  BHEWIHEro  (MHAHCMpOBaHWS  (KPeawuTOB,
VHBECTULWIA, 3a/AMOB W T.1.)

v' OUHaHCOBbIE AMPEKTOpa

v" (DMHAHCOBbIE AHANMTMKN

v" MeHemKepbl, 3aHUMAIOLLMECS GU3HEC-NNAHUPOBAHUEM

Mporpamma TpeHuHra

14,

v OCcHOBHble NpUHLMNbI «Golden Rules» mopenvpoBaHus.

v' Kak onpeaenuTb [paniBepbl M OCHOBHble [OMYLIEHUS ANsi
MOCTPOEHUS MOAENN.

v Kak npaBunbHo pa3paboTartb CTPYKTYpY MOAENMN.

v' OnucaHue  TUNOBbIX ~ GNOKOB  Mopenu
aHaNNTUYECKUIA, ONEpPaLMOHHBIN)

v" Tunosble npobnemMbl MOLENMPOBAHUS U METOfbl WX peLleHust
(LMKNNYECKME CCbINKU, HANOro0BN0XKEHME).

(ChuHaHcoBbIN,

24.20MUH.

v' Pa36op peanbHOro keica «OLgHKa eBEN0nepckoro NpoeKTa»

24.20MUH.

v" Pas6op peanbHoro Keica «OLeHKa cTapT-ana»

24.20 MUH.

v Pa3bop peanbHoro Keiica «0LeHKa YaCTHON KOMNaHU»
Pa3patouyHble maTepuanbl

TpEHWHr ConpoBOXAAETCA CreLmnanbHO NOATOTOBIEHHLIMU NPAKTUHECKUMUA
marepuanamn Ha pyCCKOM A3bIKe.

Ceptucmkar
CepTucpukar RGG Capital u ®uH-Mogenb.py
CrommocTb

CtonmocTb TpeHuHra ans 1-ro yyactHuka — 15 000 py6.

U' Q RGG CAPITAL EC/ Bac unTepecyet uHhopmaLys o ToeHwHre, To HannwwTe (tv@fin-model.ru), u Mbl 06s3aTenbHO ¢ Bami
CBSHKEMCS M cO0OLLMM NOAPOGHO 0 MECTe M AaTe OAMKanLLEero TDEHUHTA.


mailto:tv@fin-model.ru

